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DRO1 Highlight of The Week
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WORLDAO1

8198vRvil MSCI World
uavduUs:zlGuaunsu
aurRulaniudacia

+1.2% +6.5%

SP50001

a19dvALl S&P 500

LASUINIUASLY
d:-auuJagana

+1.7% +16.7%

NDX01

a199umvil Nasdaq 100

Big Tech sSuuiawu
wu=g=auliJagaco

+2.9% +64.1%

NapauLlni 1 dUmii

WARBULNUIINNIS DCA
BaLel DR 15u%au1yo

NUYLUB): i o
(1) wamauwnuainn1s DCA sivis DR 15u%auny
Tag (isquAtsssufivunisBouy uazAsssuLiiuu
tatTeliN

mannNsuwel

UudD1raoo

¢

JAPAN10001

a1ddvALil TOPIX 100

AMWSaugvidUo9guan
ua-auna-nu

-0.9% +17.8%

o SET

+20.5%

INDIAOL

a1dvAYil MSCI India
NTR (USD)

AVUUUAV Overweight
wualdunnlsgouunsu

-3.0% -10.0%

E1VFVN3001

a19dvAyil VN 30
nau Vin gudiv
guAv Neutral

+/- +64.9%

FUEVFVNDO1

919dvAud VN Diamond

Ru Growth guunau
Valuation (Wuwv

-1.7% +9.7%

WEALTH
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18 wauniAu 2569 ‘glhsoj_

asywacnauunu DRO1 9103v ETF

o

CNO1

advALil CSI 300

94UH1Y 1SUNSVAI wcl
aun1 PPl Av Neutral

+1.3% +24.1%

STAR5001

a1t STAR 50
uleung Localize IRuwa
AV Overweight

+3.2% +63.3%

HKO1

9193vRvil Hang Seng

19ausvuIe v1adads sy
AV Neutral

-0.9% +16.8%

HKCEO1

9199v6Bi Hang Seng

China Enterprises

aUavA (uds=inAs:=aaca
AV Neutral

-1.2% +12.5%

CNTECHO1
a199vmvil Hang Seng
TECH
gA Al Monetization
(Ruuwuav Overweight

-2.8% +7.9%
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NapauLlni 1 dUmii

- Semiconductor E-Commerce
NVDAOL MICRONOL1

979891 Micron
Technology

AMZNO1

919891 Nvidia 97989 Amazon

BABAOl

5'1\35\31/’3’14 Alibaba

ASMLO1 SMICO1

9198uu ASML 9798uu SMIC

Software

 HealthTech
'ISRGO1 |

5'1\15\3173’14 Intuitive
Surgical

T ORCLO1

919891 Oracle

MSFTO1

5"1\35\31/93’14 Microsoft

PLTRO1

91989 Palantir

GOOGLO1

91989 Alphabet

CRMO1

91989 Salesforce

PINGANO1

| d19Bwiiu Ping An

METAOl1

97989Yiu Meta
Platforms

TSLAO1

91989 Tesla

KUAISHO1

979891 Kuaishou

CATLOl1

9198uiu CATL

BILIBILIO1

 d198uriu Bilibili

BYDCOMO1

| dhuduriu BYD

BIDUO1

919891 Baidu

|AAPLO1 XIAOMIO1 LVMHO1

‘ 91989 Apple | 91vBeviu Xiaomi S1959iiu LVMH
1 ) 9
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Neutral

o Q

HKCEO1 Nyl H- Share &mmmmmuaunmumnaﬂa\mLLazmao"@a

lad w

J1 EJTH‘USU AN FWI YEaDE 2 LLaZAINSINDFINY N EJ\?I&I HHEUEUTEUNTT

V)

Neutral
... Wummmﬁm DIANHUNDY Neutral

e

F9n15EI R Al B TLATSIUS BuE 1115 Monetization
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&) DR 3193v ETF astikudu

CNO1 NIADFINANY Lauﬂoammﬂmmxﬂm Tﬂ&laamsaﬂasumuu G AN
LADU LN.Y. Uaomaouaﬂamom&m‘(mwuuuﬂ\j 22%YoY Lag
ml,aumaammau L31.8J. ﬂLLU\‘JLLﬂ‘i\‘J LB DVE ARNNUSELA LN LN D
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Neutral

STAR5001 ﬂﬂﬂJﬁUIﬂSULLS\ﬂU'Jﬂ‘UE]Lﬁluﬁl’]ﬂEJE]ﬂﬂ\T‘dEl‘-lﬂﬂlﬁ]’]\fiﬂﬁul,‘l/]ﬂua\fi SMIC
i UTU inunasI8usNa sgU Al ialanti Giasin ﬂumamuumﬂ
mmlmlsaua\au'lf&mw Domestic Substitution 1US¥W3 uausa
HE it wmAllag singund newinnssuliiusesmA@ A Overweight

Overweight

Ju
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e DR 317vdv ETF aduHu
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Tuszuesnlu UseiBudmauinuaTiuugsuannuse B uagns
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>V
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INSERUSSSNIAUIE LasfiAnTRalsEnaUAIS AMWsIuE i
... Uaduuinuazaumasiu inlwisiAvyuuas Neutral Tussuzdu
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< DR d917v93vu ETF asliudulng

L] Uk wualdunnlsuavuSenannsifougvmvnivunsalu 1Q26 wag
TS \VValuation vaviiuButAydyAvinaula 1s19vAuyuNDY
B Overweight sianiuduiing

© DR 530 ETF WTTATGETTRIT
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Valuation uavngau Vingroup 599 Bl is1UszLfindgn
S VN30 il Downside 1880 ugvi
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&= DR §193vRuaKSgY

AAPLO1

Overweight

AMZNO1

Overweight

GOOGLO1

Overweight

METAO1

Overweight

MSFTO1

Overweight

NVDAO1

Overweight

TSLAO1

Neutral

NUYLUE:

U F2Q26 g8 (R uazAn(sauduinsy Tmmawqm Gross Margin
fifindnA1e LLuLwtjfuuLLS\ﬂﬂmmumﬂmunu usuedl FCF Thsuuas
Capex g9i1fim asnaunninilsgy Sum1 WWDC was
iPhone Foldable Wu Catalyst yu Upside szusein (U

JU 1Q26 udvunseviv AWS uaz Retail Tae AWS backlog s
U vyunsusuldae ad 26-27 Tu ueuei Retail vinl@igngn
mmmaammaua“ EBIT wsaumu‘mu fulfillment/shipping
FINAY U EPS U 2027 § Upside ANTUSI 9%

yU 1Q26 uduinsy lny Search Tmmammumu 2022 91 Paid
Search +19% ugus#i Google Cloud Lmumm&ﬂm Backlog e
Margin viyumsusuinsnels Cloud U 26-27 Tu wou EPS U
2027 i Upside 511 14% 21051 TPU Aiudvunsuius

JU 1Q26 wazilisials 2Q26 aanunlnddugais Tmasaﬂﬁmaﬂa\j
3] LLS@Muumﬂma‘fﬁ GPU wWsuwn Algorithm Lial Capex Il LG
msaalﬂwa AA A UL Muse LLamLquamwuﬂmuawquu
AMaGatiusio ROIC waz EPS U 2027

JU F3Q26 s1a(nln 15%YoY wazkninAim mmﬁ\muuﬂaum 3
ss‘ﬂamaﬂ Tme M365, Commercial Cloud wag Azure 1S 9iTu
Uz Margin Mﬂfnmmmmuamsmwmu Al 1Ll Capex U
2026 a\mu sl azN aURNTUR Agentic Al ey TAM Seeze

Tus1u GTC 2026 NVIDIA maﬂ&?ﬁﬁ‘uf"} Al inference M7y cost
per token Andiandn wazdin demand mammaa}ma\ammﬂ
N15(8uuasy vyu Data Center Tnsiowios Tne Rubin 2s8ia5s
amulgiUSuuuay ecosystem AvyuNay Overweight

JU 1Q26 s181aTn 16%YaY wssiiniimim Ummnﬂsams‘fm
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ﬂmaumsmmumumm am\f(aﬂm Y3y Neutral 21nATla
LLuuauUa\flﬂ']ISLLﬂu FCF widtial CAPEX Vi Tu $25hbn
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CRMO1 JU F4Q26 And1Am s1ulm $11.2bn (+12%YoY) EPS
$3.81 aomumm uaz RPO LUvLASY e Guidance U 2027
me‘a\j 10-11% mmwnmmaﬂuaa ﬂmuwu L LEULT Al
... LLawaﬁ’uﬂu $50bn AYNNDY Neutral

9

Neutral

TR \LivudagRazaanuni Guidance liug WinfimaiAfuaa we e
gumAvyuuay Neutral vidvuay Valuation dvuwsineu Sector
LAz MAINSSN Health care Mevil Headwind Bwngseilaumn
] AautawaluyAnsul

Neutral

Sl (o] [l Auyuuav Overweight Inedasnisusugnuann Bond Yield iy
el {Uulanaazay uavuavgaaIvunssy Memory Sumaaudvunsald
mE UEUMUN

orcLor BRAEEEHER Overweight wé’osqmﬁ’m%uﬁ‘[muuﬁuﬂuﬁa
sioLiiny LLﬂJ‘I/TuEJ\jﬂJF]’)'IﬂJLHEJ\TI OpenAI wae CAPEX ‘mao LLBILS
uauinld Offset AU Valuation 7ilauwy vinTe Up3|de Sl

Vd Y

.. ﬂ’)']\flﬂ']‘l/i‘::‘J‘UD\I‘I/]Ela\‘.lﬂ']‘a‘ﬂ\fl‘l/]u?u‘i‘” dae)1)

U

Overweight

PLTRO1 A3 ANDY Neutral mewwumu&m'fmmu nagu 1Q26 s1uls
memmuamﬂulmmam 11 H +85%YoY Lae Operating
I\/Iargln 1Bz 60% UeusT Gwdance U 2026 ﬂﬂ‘lJ‘i‘UUuL‘lJu +71%
... Nl ‘I/mﬂ‘“‘l/]E)uﬂ’l'mﬂ'lﬂ‘lﬁ'l\jﬂ\ﬂﬂua? N Up8|de SruzEUSAB

Neutral
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9 DR muauuuaaunu

CATLO1 m2Y Position vay CATL 1/1LLU@LLﬂaoLLamomoﬂLLuoTumu
mmTuTaaTuumaswmu s94p78 Demand uay ESS fighaunsy
wazifodiozA1itunnduiAsoveufudn TIAVYUNDY
NN Overweight

Overweight

-7

s griee] L DEY iy laduiugiuiinlsdugniuannsunuuaznisuiediuniu
NEIE] 51A1 3IufvpIavsNw Market Share Svdvasyuuad Neutral
... LazsaRHtysYuN1sWURAIUaY Margin Ndmniau

XIAOMIOL mmRals Q1 9zii N manmfivia ann1stu ASP was Product Mix
weigamdvNaU EV Tud 4AM26 vinlaiiav 20% vauint 2026 By
sznaruliuSEnsausumMsnaRtuAssUvay uazinlitTomagn
... USuENoNas avusuamiUinuyanauiau Ay Neutral

Neutral

BABAOL IG\ Overweight mﬂmsujuw‘muTmomwwumu Cloud Vfimu

d

mam?mu Tnufiusnis MaaS foswdnsu Margin §5fia Cloud
WATUAUFYRIIUINANNANENSSAY Quick Commerce 7ii5uiing

] nauanasiasdfmmaisaanRuumMeTul FY27

Overweight

LT (asiivszihuuinanmsimiyun Kunlunxin whasmeduulu
Ma1m STAR Board g2aUuana anyamasiyuAInunivinsguas
JURA WANTWSINNAUSENEUNISEANNE EYATNNITMNYaE LN
-.- vgumvyuNaY Neutral

Neutral

TENCENTOL gvAv Neutral LLﬁ"i’Jaf{f&Jﬁumuuaz Ecosystem &uivilnsy LB
mwu‘mmm Catalyst wazgviimiunvliasia Margin 91101
a\fl‘mu‘(u Al Lfi’]ﬁ]xﬁl‘dsvmummmwuﬁ]wa\jﬂ\jLﬂaauTmTuanwmv
-.- LLﬂ'J\:lmaaﬂU'I\:leasaﬂ'ﬁwgau

Neutral

g

PINGANO1 U9 W&JIH‘U Sovodunne ﬂﬂamauIUTusmmuwaaum'su,m
IRIE ﬁgaﬁha\jmau%uaw Undervalued ifiaiisudniadely
akm sIuEvuannsusssduiilonialnluseAuaasnaniul
L 2026 %ﬁawwquﬂWSWumuaoﬂ'ﬂﬁzaszs 29AY Overweight
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9 DR a1uau|-|uaaunu

BILIBILIOL ARdnsiiiulnuasselpgsianuiiafialul 2026 azne96
Lua\ﬂ'{lﬂﬂﬂﬂimﬂﬂﬂﬂ‘dﬂﬁl?LﬂﬂJWﬂSﬂJ&lﬂ‘l&lTMﬁJﬁ'} S ANIUSENUIA
nswennsillameuiue w1 ey nauAulwIeNISWRILILN
... AliasinauoTuafin 89inliiAn Execution Risk Symd Neutral

Neutral

KUAISHO1 sUU298UINNNNISIBEuN Spin-off wwapnasu Khng Wio IPO
Mol 2027 Tnedinsusuiliuyarngeiie $20bn vausfigamiy
Unaulaazudennsi muamaws?uu i1 $10bn e dus e
_ ] Unaulplunisnautnazau a\:nlsuu unauddi Overweight

Overweight

SMICO1 JU Q1 wnsuiumim Tay Gross Margin W uduune 20.1% A1)
WaEuAU Guidance s19l8 Q2 ARminezTs 14-16%QoQ ET\fiﬂ’ZI’TI/]
paAUsEE BN ujmwaoﬂmuumumomﬂmﬂmmma\m'ﬁﬁﬂ
] Al uazanfiavdannuluuny Localization S9ms Overweight

Overweight

@ DR d103uHuglsy

ASMLO1 wiigzfimnuviaiiaviosndnnisavaoniuiunaziiiein
TSMC Lme'mma\jﬂ'ﬁﬁUmlmuLLS@UULﬂaaummmﬂwfmu
vay Al Infra vialan SvaviuiAsaveududniindnsuling
] Usznaunsiiiulnsiowioy Semy Overweight ia

Overweight

LVMHO1 natmin1sUsuanuszuaen1snlst 2026 avdn LAy uayIn
S'iﬂamaﬂamo Fashion & Leather Goods ﬁ]uLNﬁEULL‘i\flﬂﬂﬂu
INANNULLAY mumumsaswuusummaouu waamuuuaa

-.- Neutral

Neutral
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Key Statistics
wanauunuctouc
- _ . 2 Forward EPS . DR Sugauny
DR Guiis1930 2018 s'mua Forward A11039 Growth 12M Div
9703V anaa P/E12M P/ES5U (EPS Revision) Yield san ETF
DR 39195uUdsullu
anawuuin
@ rulan
WORLDAO1 0
1 UL: +25.9%YoY 0 0
DR on Invesco MSCI MSCI| World 1,000 DR 4 96 20.4x 21.0x (+5.3%) +11.2% +10.7%
World UCITS ETF
% aHsSgy
SP50001 . o
DR on Hang Seng S&P 500 12L[J)LR 24.50 22.0x 24.0x +30'3/’2{DY - +24.4% +11.2%
(+7.6%)
S&P 500 Index ETF
NDXO01 _ 0
DR on ChinaAMC ~ NASDAQ 100 1YL 25.00 26.2x 324x  TAAIRYOY g9 41155%  +117.3%
10 DR (+10.3%)
NASDAQ 100 ETF
® lu
JAPAN10001
DR on Hang Seng LUuL: 28.25 18.2x 16.7x +8.8%Y0Y - +320%  +34.1%
Japan TOPIX 100 TOPIX 100 1 DR ' ' ' (+2.5%) ' '
Index ETF
@
CNO1 . o
DR on ChinaAMC csi300  jood 24.20 14.7x 155 PTROY L% +13% +21%
CSI 300 Index ETF o0
STAR5001 . 0
DR on Premia staRso L UU 49.00 67.7x gs.3x  TLEIINOY - 460.7%  +60.8%
China STARS50 ETF P
o8 davnu
HKO1 . 0
DR on Tracker Fund ~ Hang Seng ~ + o-° 21.70 11.6x 11.1x  TIALRYOY 500 1323%  433.4%
5 DR (-2.6%)
of Hong Kong
HKCEO1
Hang Seng _ 0
DR on Hang Seng China 1 UL: 24.70 10.6x 9.8x HOIAYOY 50y 4307%  +31.9%
China Enterprises Enterprises 15 DR (-4.5%)
Index ETF
CNTECHO1
DR on ChinaAMC Hang Seng 1 UL: +18.4%YoY 0 0 0
. 219 70.2 0.3% -3.7% -3.6%
Hang Seng TECH TECH 1 DR 26.00 X X (-18.2%)
Index ETF
- Uiy
INDIAO1 MSCI India | 0
DR on ChinaAMC NetTotal 2 12.80 20.5x 25.9x LRI - 117%  -9.1%
MSCI India ETF Return (USD) 7
0 1Jaauu
E1VFVN3001 . 0
DR on VN 30 11LEJ)LR' 44.50 10.6x 13.3x +28§72é2/(?Y _ +1139% +119.3%
DCVFMVN30 ETF P
FUEVFVNDO1 _ 0
DR on DCVFMVN VN Diamond LUL: 44.50 8.9x 12.5% +18'7AZDY - +1.7% +4.6%
1 DR (+4.7%)
DIAMOND ETF
UUIYLUBY: .
1) EPS Revision Aa wualdunisusuuszunanisainlsuay Bloomberg Consensus Tu 3 tfiauiiniuun
2) Dividend Yield Aa dnsiwanauunuanniuluwnalu 12 ifouisiuun
3) Anwriuisudaunuuay DR weiazsa(sn bualuang.co.th/dr
SmsuaniUiuu
USD/THB 32.65
HKD/THB 418
EUR/THB 37.99
#iun: BLS Global Investing, Bloomberg su Jufi 15 w.A. 69
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Key Statistics
wanauunuAouci
- _ s1AN A1ads  Forward EPS : DR (sugaus
s oa ansn samda . Forward Div
DR HU91av . _ , W1KU"Y P/E Growth 12M . S1ATRU
’ 9193v anda : P/E 12M o L ield 1K
: (Upside) 5U (EPS Revision) DR 910390
Jsutlu
anawuun
&= arsSTd
Micron 1UL: 12.70 +451.2%YoY
: : 0.0% 119.1% 134.7%
MICRONO1 (MU) 1,600 DR 14.90 (-14.8%) 7.7X 27.0x (+92.9%) % + % + %
Salesforce 1 UL: 4.70 +8.5%YoY 0 0 0
1 13.1 231.1 0.1% -30.0% -32.7%
CRMO1 (CRM)  1800DR 1% (+47.8%) 3.1x 311 (+3.2%)
Intuitive 0
. 1 UL: 4.20 +32.4%YoY _ _ 0 _ 0
ISRGO1 Surg”:al 4,500 DR 3.06 [+373%J 39.5x 72.8X% (+13%J 254/) 238/3
(ISRG)
Oracle 1 UL: 498 +22.4%YoY
: : : 0.2% +1.0% +2.9%
ORCLO1 (ORCL) 1,600 DR 3.36 (+25.8%) 22.4% 31.1x (+1.1%)
Palantir 1 UL: 5.60 +136.6%YoY
: : : - -21.6% -21.3%
PLTRO1 (PLTR) 1100 DR 4.00 (+40.0%) 84.8x 358.8x (+15.1%) 6% 3%
Tesla 1 UL: 38.75 +7.2%YoY
40.75 : : - +20.7% +26.1%
TSLAO1 (TSLA) 340 DR (-4.9%) 213.6x 180.7x (-8.2%)
NVIDIA 1 UL: 26.25 +78.1%YoY
21.80 26.9 /704 0.0% +66.4% +72.8%
NVDAO1 (NVDA) 340 DR (+20.4%) X X (+5.6%)
Apple 1 UL: 30.00 +15.8%Y0Y 19 40.8% o
AAPLO1 (AAPL) 340 DR 29.00 (+3.4%) 33.0x 30.0x (+7.2%) 0.1% +40.8% +38.9%
Amazon 1UL: 30.00 +31.0%YoY
: : : - 26.9% 27.7%
AMzNO1 (AMzN)  340DR >0 azew  eB7x B (-1.8%) reb3% w2l Tx
Alphabet 1 UL: 41.25 +29.3%YaY
: : : 0.1% 139.1% 140.7%
GOOGLO1 (GOOGL) 340 DR 38.25 (+7.8%) 29.2X 26.6X (+3.1%) % o+ 70 + %
Meta
1 UL: /.85 +12.3%YoY
. . . .200 —U. 00 - .700
METAO1 Platforms 3.400 DR 5.90 (+33.1%) 17.5x% 22.4x (+0.0%) 0.2% 6.3% 5.7%
(META)
Microsoft 1UL: 5.40 +23.8%YoY
: : : 0.4% -8.1% -11.1%
MSFTO1 (MSFT)  34000R 9% 330w eeTx 33X (+0.0%)
NUGLB): |
1) smlnuunelddayasnn Bloomberg Consensus Tnausumigdnsiuaniuivuiazdnsignude DR
2) EPS Revision fa wuiltiunisusuuseunaunisanlsuay Bloomberg Consensus Tu 3 tiaufiniuin
3) Dividend Yield fa dnsiwasauwnuainbutiunalu 12 iwbaufniuun
4) Forward P/E vav MU T80urnadey 2 U ilavannusdnuianulul 2566
5) Anw1iuisugauiuvay DR wsiazsala7 bualuang.co.th/dr
sasuanuiuy
USD/THB  32.65
HKD/THB 418
EUR/THB  37.99
#iun: BLS Global Investing, Bloomberg s Jufi 15 w.A. 69
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Key Statistics
wanauunuadouci
c _ S1A1 A1ads Forward EPS . DR isugauy
. = 2018 siAda . Forward Div
DR Huawaw . dnaa W1ru"Y B/E 12M P/E  Growth 12M vield s1ATRU
¥ (Upside) 5U (EPS Revision) DR §1030
Usullu
anawuuin
daunu
Bilibili 1 UL: 4.88 +55.2%YoY
: : : - -29.2% -28.9%
BILIBILIOL 5567 210pr 206 (4s95%) 185 1409x gl
Kuaishou 1 UL: 3.56 -21.9%YoY
: : - -31.2% -31.7%
KUAISHO1 (1024) 30 DR 2.60 (+36.9%) 11.2x 23.1x (-42.7%) 31.2% 31.7%
SMIC 1 UL: 4.78 +49.8%YoY
4.24 61.8 43.4 - -1.4% -1.1%
SMICO1 (981) 0 DR (+12.7%) X X (+17.9%)
BYD
1UL: 1.18 +10.5%YaY o 21 o 25 a0
BYDCOMO1  Company  ,,- oo 0.93 (+26.9%) 18.1x 64.4x (25 8%) 1.5% 31.6% 32.8%
(1211)
Ping An 1 UL: 7.70 -1.5%YoY 0 0 0
: /7.1 1 1.5% +28.3% +30.8%
PINGANOL 53957 aapr % (+316%) X 0.1 (-2.5%)
Xiaomi 1 UL: 3.92 -24.5%YoY
: : : - -40.2% -40.2%
XIAOMIO1 (1810) 44 DR 2.92 (+34.2%) 23.5% 43.1x (-38.6%) 0.2% 0.2%
Alibaba 1 UL: 17.40 +9.9%YoY
: : : 1.4% -0.8% +0.3%
BABAO1 (9988) 44 DR 12.70 (+37.0%) 18.7x 17.9x (-27.1%)
Baidu 1 UL : 15.40 +156.4%YoY
12.70 17.4 18.1 - +39.6% +48.2%
BIDUO1 (9888) 44 DR (+21.3%) X X (+2.7%)
Tencent 1 UL : 6.65 +12.5%YoY
4.34 : : 1.0% -12.9% -12.4%
TENCENTOL 700y  440DR 3 (+53.2%)  1etx  2IIX (-5.8%)
CATL 1 UL: 7.25 +47.4%YoY
: : 1.1% 125.5% 127.6%
CATLO1 (3750) 440 DR 6.45 (+12.4%) 27.9X 33.4x () % +125.5% + 6%
o glsu
ASML
: 1 UL: 46.75 +38.7%YoY
: : : 0.4% +104.2% +105.9%
ASMLO1 Holding | 505pg 4125 (41339  380x  4L10x (-2.9%)
(ASML)
LVMH 1 UL : 13.80 +3.6%YoY
: : : 2.1% -36.6% -36.4%
LVMHO1 mc) 16000R 1090 oeeny  c0bX erex (-7.5%)
NUTBLUB):
1) fsmeU'mm&JTuuamamﬂ Bloomberg Consensus TnaususesnsuanUisunas £ap151897989 DR
2) EPS Revision fs nualdunisusuuszunanisinlsuay Bloomperg Consensus U 3 ihaunKIuul
3) Dividend Yield fAa gnsinasauwnuainbutiunalu 12 iwaunniuu p
4) CATL Tuuamaw%wumuua\mummw LUUuTummmuaﬂmwamuwu ilavanniidayaliieowe
5) Forward P/E vav Bilibili TULUumLaaamLLm 3Q24 “doLUum\mmwmsmmls
6) Forward P/E uay Kuaishou TULUumLaaamLLm 1Q23 Fuifugvfivsenisusinls
7) Anw1iulsusauiuuay DR wsaz 25 (67 bualuang.co.th/dr
SmsuaniUiuu
USD/THB  32.65
HKD/THB 4.18
EUR/THB  37.99
#iun: BLS Global Investing, Bloomberg s Jufi 15 w.A. 69
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Earnings Trend & Valuations
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HSI Index {Hang Seng Index) PE EPS Px TP Daily 15MAY2021-18MAY2026 Copyrighte 2026 Bloomberg Finance L.P.
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% INDIAO1

s1m16uil/viu [l Forward EPS 12M [ Forward P/E 12M
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o E1IVFVN3001 s1aeuii/vu [l Forward EPS 12M [l Forward P/E 12M
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&= NVDAOL1 s1Aeuil/viu [l Forward EPS 12M [ Forward P/E 12M
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Earnings Trend & Valuations

KUAISHOL s1aeiwii/viu [l Forward EPS 12M M Forward P/E 12M
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R e e G R s B R L S S SR NI S ot s e s g v

2023 2024 | 2025 | 2026

1024 HK Equity (Kuaishou Technology) PE EPS Px TP Daily 28FEB2023-18MAY2026 Copyright@ 2026 Bloomberg Finance L.P. 18-May-2026 10:18:05

SMICO1

+0.220
~0.200
~0.180

~0.160

10.148
~0.140

~0.120

~0.100
~0.080

~0.060

M ~100
ALY

| heVinl .

2021 2022 2023 2024 l 2025 l 2026

981 HK Equity {Semiconductor Manufacturing International Corp) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright? 2026 Bloomberg Finance L.P. 18-May-2026 10:18:19

CATLO1

300+
2504 |
2004

150+

2021 2022 2023 2024 2025 l 2026

300750 CH Equity (Contemporary Amperex Technology Co Ltd) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright@ 2026 Bloomberg Finance L.P. 18-May-2026 10:18:45

fiu1: BLS Global Investing, Bloomberg
#i 22/25 | Disclaimer Apply

wearry  @19UlHaoualwalpAdu Wealth Connex

Via._'_l'WnS'_UJEj CON # Available on the GETITON
G Uuoinaov NEX [ @& AppStore ][b’ Google Play]




DRO1 Weekly Strategy 18 wuniAu 2569 ‘Blhsﬂl

Earnings Trend & Valuations

BABAO1 s1aeiwii/viu [l Forward EPS 12M M Forward P/E 12M

XIAOMIO1

60+

50+

15.396 |

9.987 >10
2021 2022 y 2023 I 2024 ’ 2025 ’ 2026
1810 HK Equity (Xiaomi Corp) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright€ 2026 Bleomberg Finance L.P. 18-May-2026 10:19:19
700+
31.473
6004 4, 30
25
200+ .
30
25
854720
A ‘W{im ;1 5
2021 | 2022 ‘ 2023 2024 [ 2025 l 2026
700 HK Equity {Tencent Holdings Ltd) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright@ 2026 Bloomberg Finance L.P. 18-May-2026 10:19:28

fiun: BLS Global Investing, Bloomberg
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Earnings Trend & Valuations

BYDCOMOL1 s1aeiwii/viu [l Forward EPS 12M M Forward P/E 12M

160+ _
-7.000
140+ '
-6.000
120+ 4,949

~4.000
~3.000
~2.000

~1.000

7 (6338

2021 2022 2023 2024 2025 ’ 2026

1211 HK Equity (BYD Co Ltd) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright€ 2026 Bleomberg Finance L.P. 18-May-2026 10:19:40

BIDUO1

~10.000

~9.000

~8.000

~6.000
20
9.387 +10
_ 5563 -
2021 2022 ‘ 2023 2024 2025 l 2026
9888 HK Equity (Baidu Inc) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright€ 2026 Bloomberg Finance L.P. 18-May-2026 10:19:52

79.500

8.000
-7.000

~5.000
a2 i
~4.000
2021 2022 2023 I 2024 2025 l 2026
2318 HK Equity (Ping An Insurance Group Co of China Ltd) PE EPS Px TP Daily 19MAY2021-18MAY2026 Copyright® 2026 Bloomberg Finance L.P. 18-May-2026 10:20:02

fiun: BLS Global Investing, Bloomberg
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Appendix

govoarnikunzaulunisavnu DRO1

07.00 08.00 09.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00 18.00 19.00 04.00
—_ DR 0 1 DRO1 findnnswdsudutomelunatamde 10.00 - 16.30
(SET) DRO1 fArdnnswgdwavdovrslunatnansguasylsu* 10.00 - 16.30 lg.ﬂm
- FE— HKOL  BABAOL  TENCENTOIL
© HK HkEX) 10.00 :E2 12.00 - 15.00 HKCEO1 BIDUOL  y;noMiO1

' CNTECHO1 BYDCOMO1 paTL01

e JP wrx 10.30 - 1 LSRRGS JAPAN10001

< IND (nsE) 10.45 - 11.@ | 12.00 - 15.00 INDIAOL
© VN (HosE) 1000 - 11.30

@ CN (ssE) 10.00 - : .30_

s EST e S EIVFUYN3001 FUEVFVNDO1

Night Session

12.00 - 14.00 CNO1 STAR5001

(Euronext) 15.00 - 16.30 19.00 - 23%]¢,
. EU o LVMHO1 ASMLO1 . -
(Euronext DST™) | 14.00 - 16.30 19.00 - 2250
: T AAPLO1 METAO1
: R— 00GLO1 NVDAO1
& US (Nasdag DST*) N | - 10.00-1630 . i TSLAOL
(HKEX****) " " ' 12.00 - 15.00 | NDX01 SP50001

BERD = U'NL'JH']‘VILMN'IUH']MCJUH']S“&E]U']EJ DRO1 [IF]WNL']E]']‘IV]EJ] maammﬂumonmm palAnannswe (nanaz G]']\ﬂU‘JuWIFTLUE]I}'I‘i\ﬂﬂu
bLes /‘Vi‘iE]LUuﬁ'J\WIH']%J']‘iﬂ“(iE]U']EJMﬂﬂVl‘iWEJE]']\SENIE] ¥l Market Maker E]LLﬂHﬂ']‘WFIHENIEISJU?UHVISH']WH’]']U']\SL']E]']E]u

= grunainaIAnaNNSwERA1UsEIMAURAYINANS = gI9UDNLIAIYINNNSUDIRAIANANNSWE TS

UUNYLGL: m\ma'mama DRO1 Afludnnsndsudeanne LUEJH?UEIEI’]EIMHHVI‘SW&JHMSQI‘ILLﬂoEJT‘i‘U'{luL‘SJJUEJ’]EJU'N N|ght Session uum\mmum 6 w.A. 68 L‘Uumulu

** mﬂa‘aTum\a Daylight Saving Time (DST) Ua\:iaT.'sUﬂmummmsaﬂm&mammau i.m. ﬂmummmaammaua\nﬂaum A. gaaniuunzdnsun1sdouny DR Nl
Maﬂmwsmqawaﬂmwaa%ﬂa ﬂﬂ‘U‘i‘UL‘Uu 14.00 - 16.30 1@z 19. OO 22.30 u.

mﬂa&ﬂumo Daylight Savmg T|me (DST) UE)\?HWSEIHF]E]')NE]'WIEl&lLL‘iﬂUE)\ﬂLE]E)uN A. fvuanfndusnuauioun. A.gnafiuunzausunIstauuDR AiudAns g
moawanmwaamwmmﬂwLUu 20.30 - 03 00 u.

499910 NDXOl SP50001 Juannswgoedvanne LUEJuE)EJTuG]ﬂ']ﬂMﬂﬂV]SWEJEIEJ\ﬂﬂ\W\ﬂJJL’]ﬂ']‘l/lLM&I'I«ETNH']MSUF]'IS%E]U']EJEI']NL’JH'IG]H'IGIMEIHVI‘SW&JEIENH\]

Disclaimer

wnansaduiisavintulasusenudnnsueg tavate s18m (unisu) (“usEn”) Uaya diow Unaans s1eviu LLamUE]F]'J'IJJ?E]G] #iusnglutenansadudl (slaluazifunsand “doya
U17815") ﬂﬂammuuuuwumumuwmmmmummmaﬂaLLaJ(mmumswmsmﬂamusauﬂau‘fuusumamm upivuil uSEnanainisuly Usuuse wioduuuvalalaey
Fooudlinsudomiin uenanil UswmImUUsWﬂummmaﬂma\wﬁammmumuauusmuaouauamams wazfi(ASUUsEAUSIAT KANBULNY USaAINNLEYUNYNNAIS
aunu usaannisidayauasiaeg Wlgviedu

U

U‘SUVIIEIQEWI']LE]ﬂﬁ']‘iQUUuLWE]US”TEJﬁﬂUﬂ']‘STULUU‘UEJSJEIU‘S""F]E]Uﬂ']‘il?]IFIﬁusf'{lsfuﬂ'l‘iﬂ\]‘lllut]ﬁ\]NEI\WIuL‘VI']uu NIEI&I"JG]E]U‘S“’H\?F] LWE]VIQ“Uﬂﬁ']UM%EJUuWﬂ']‘i"(?EJUWEJ‘Viaﬂ‘VI'SWEﬂEI
TIEIEJLQWWWM'SE}LUHH'I‘SVI'JIULLE’IE]EJ']\]TG] NEI\WIUW\?ITUUEJ&IHU'T’JH']‘STULE]HHW‘EQUUUU‘SWHBUHUUDNHLLEIQJFI'}]']ZLILMUEJL!S'] ‘i'}]llﬂ\]ﬁ]uﬁlﬁ\ﬂsfﬁ']'iﬂ'immﬂEIJUE]\?NEI\WIL!LE]\]T‘IAF]’]‘SG]E]HUTQEI\WIH
Tusiaznsell L!,EJﬂ'iﬂﬂu ‘UE]SJEI‘U']'JH']‘S ‘VI'SE]NEIF]']'SEI']L‘L!U\TIUTUEJEII?IVILLHG]\]T‘L!LEJF]HTSQUUL! SJIIFILUUH\?EJ‘L!EJUE]\?INEIHTSEI']LHUﬂ']‘iTUEJU']FII}’I TE]EJL‘UL!LWEJ\?UE]NHTL!EJE]GWIU‘SUVI'{IEWHUL!
LWEJ'JG]E]U‘SWH\TIFﬂuﬂTiLNEJLLW‘S‘UE]ZLIH‘VI'}]IUTMHUNEI\WIUL‘VI'TL!U UST?}VIQWINSUNEIUDUEIE]F]'NSJHEULHEJ MSBFI"J']NLHEJM'IEJTEI"] (IN'T]TE]EJI?IS\SIMSEJT,E]EJEJEJSJ LLEIW\[SJT]'{IWF]']E]LMHIEIM‘SEJIJJF]
FINU) ‘U\flLﬂﬁl'{l'lﬂﬂ'l'isf‘dLE]ﬂﬁ'l‘iQUUUIZLI"J'WI\]MNIFIM‘SEJLLE'I‘U']\]ET'JU

vhoil U‘%ﬁm’ﬂupjaaﬂuaz@@LLaamwmeiaauaa Depositary Receipt (DR) [#uA AAPLO1, AMZNO1, ASMLO1, BABAO1, BIDUO1, BILIBILIO1, BYDCOMO1, CATLO1, CNO1,
CNTECHO1, CRMO1, E1VFVN3001, FUEVFVNDO1, GOOGLO1, HKO1, HKCEO1, INDIAO1, ISRGO1, JAPAN100OO1, KUAISHOL, LVMHO1, METAQ1, MICRONO1,
MSFTO1, NDX01, NVDAQO1L, ORCLO1, PINGANO1, PLTRO1, SMICO1, SP50001, STAR5001, TENCENTO1, TSLAO1, WORLDAO1 uaz XIAOMIO1 naanzifoudauioulu
paIRnannswaLUszmany saummuwmaamwmaa\ma\i Exchange Traded Fund (ETF) {suA 1101BSET50, 2I01BSET50, 2X01BSET50, BMSCITH, BMSCG uiag
BSET100 mmmLU&JuﬁauwTummmmaﬂmwsLm\msmmﬂimsua aaﬂTmauawmwaﬂmwawmsﬂa\mu uvnanuAUUsea 911m

ﬂ']'ia\fl‘l/lusfuﬂﬂﬂ‘l/l‘i‘ll\lEJ&ITUF]']%‘N']F]L\ﬂULLﬂ“"ﬁJFl"J']ﬁJLHEJ\ﬂ Nﬂ\ﬂVIUE]']EIIG]‘i‘Uﬂ']I%‘ MSE]E]']EINNEIU']EWIULF]G]UU\[EI I’AIEI\WIUF]"J'SFTHU']UE]NEIE]EH\]E”LE]EJE]‘SE]UF]E]UHE]UG]EIHUTQB\WIL! HNISNIT
H\WIUE]'T'{I"{IJVI'IT‘VIHEULHEJLOHEIGVIUINT]U']\]H']UMSEWNMNF’IIEI NEI\WIUIB]E]\WI']FI"J']NLU'IT'{IHF]‘UEL!Q;HUFH L\flE]L!IU I’/\IHG]E]‘ULLVIULLEIQJFI'}]']ELILﬁ&]\iﬂ@ﬂﬁ]ﬁlﬁﬂ?ﬁ]ﬂ\iﬂuﬂﬂﬂﬁ\ﬂ

Nasdaqg®, Nasdag-100 Index®, Nasdag-100®, NDX®, are registered trademarks of Nasdag, Inc. (which with its affiliates is referred to as the “Corporations”)
and are licensed for use by Bualuang Securities Public Company Limited. The Product(s) have not been passed on by the Corporations as to their legality or
suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO
LIABILITY WITH RESPECT TO THE PRODUCT(S).

The "S&P 500 Index" is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Bualuang Securities Public
Company Limited. Standard & Poor’'s®, S&P® are registered trademarks of Standard & Poor’'s Financial Services LLC (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by Bualuang Securities Public Company Limited. DR SP50001 is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their
respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability
for any errors, omissions, or interruptions of the S&P 500 Index.
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DRO1 Highlight of The Week

CNTECHO1 maUsuamanmmmhuawumm EIE)\flﬂ\flL‘iﬂJﬂJﬂEUEU']m
overweight ICEGBRN Umwmuamuaoﬂauaa"iusvmumau% NI INUU
e wm"‘?un'msuavau

BABAOL ‘Usuuuuaauu FosunazineTuiud 13 w.a. via\iissm Cloud 1/1'1
wavudivlalE ot Tanwsiu 91nNNSISiD mm‘[mma Al Agent 7
mao?awaoﬂammawaﬂo Usznaufunsusuiusimusnns Cloud
] F2N UG ALUIN Ahbaba Anavls Al Dusnduirgounmsiiiuln

Overweight

SMICO1 (ssevyuiBe Sentiment annnsWmsaluma DeepSeek V4 i
mqmuuuﬁﬂ Al yay Huawei (AN mLH &msmsaﬂ waau‘f‘m AU
Tm\:iﬂswwumumjuaoauw BULUIAUENIT [51‘1/1 H1115059UNNSINGU
HE Al Ir;ﬁﬂaiuma\aw\a Nvidia aaﬂsuuuumuuwu Overweight

Overweight

Weekly DRO1 Recap

5 auauwanauunu 5 duduyannBouraguan

(Leaders & Laggards) (aauu1n)
MICRONO1 _ 41.9%
i MICRONO1 760.2
KUAISHO1 N 20.2%
ORCLO1 N 18.8%
- GOOGLO1
BIDUO1 N 18.4%
TSLAO1 B 10.3%
- SP50001
TENCENTO1  -0.9%]|
ISRGO1 -2.4% |}
- CATLO1
METAO01 -25% 1}
PLTRO1 -2.9% §}
. E1VFVN3001

BYDCOMO1l -4.0% 1

ﬁ’a;da"j’uﬁ 4-8 W.A. 69

NUYLUBY:
(1) mmaamsaumu?us $ez 6-12 LROUTIIULN
(2) Overvveu;]ht F]E) quuﬂuuﬂﬂ'\saomu Neutral Ai@ m\mmuﬂmsadwu Underweight fa amumuﬂmsa\mu
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WORLDAO1

8198vRvil MSCI World
uavduUs:zlGuaunsiu
aurulaniudacio

+1.7% +6.0%

SP50001

a1dvALil S&P 500

lwwuduivu
UOVIVHI-gouaoa:-au

+2.1% +15.0%

NDX01

a199umvil Nasdaq 100

Al Infra u19Sv
wu=a=auiijaganm

+4.7% +59.8%

NapauLlni 1 dUmii

WARBULNUIINNIS DCA
phaLLel DR 15u8aunyo

NUYLUB): } o
(1) wamauwnuainn1s DCA sivis DR 15u%auny
Tag(squAsssufivunistouy uazAsssuLiuw
tatTeliN,

mannsuwel

UudDnado

G

JAPAN10001

a1ddvALil TOPIX 100

AMWSaugvidUo9guan
ua-auna-nu

+2.7% +19.1%

o SET

+19.1%

INDIAOL

a1dvAYil MSCI India
NTR (USD)

Usutu Overweight!
HavauAsSIULSUWWIAav

+/- -7.3%

E1VFVN3001

a19dvAvil VN 30

ATWAAaVUUVAGVAD
nau Vin guldeu

+4.1% +65.0%

FUEVFVNDO1

919dvnAudl VN Diamond

Ru Growth unw
[Susvaao1n Vingroup

+0.6% +11.6%

11 waunlAy 2569 ‘glhsoj_

asUwacnauunu DRO1 91903v ETF

‘ U

CNO1

advALil CSI 300

19aUeyH Supply Chain
Av Neutral

+0.4% +22.7%

STAR5001

a19dvABil STAR 50
[SuWuwn Tech 1av
Usudu Overweight

+3.8% +58.7%

9193vRvil Hang Seng
guu1aUadeuonlyy
AV Neutral

+1.4% +18.1%

HKCEO1

9199v6Bi Hang Seng

China Enterprises

rivuu Al WWu Overhang
AV Neutral

+0.8% +14.0%

CNTECHO1
919996t Hang Seng
TECH
dausnu Al gulhaa
AY Neutral

+3.9% +11.1%

#iun: BLS Global Investing, Bloomberg s Jufi 8 w.A. 69
11 2/25 | Disclaimer Apply
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asUwacnauunu DRO1 31v3uRU

NapauLlni 1 dUmii

- Semiconductor E-Commerce
NVDAOL MICRONOL1

979891 Micron
Technology

AMZNO1

919891 Nvidia 97989 Amazon

ASMLO1 SMICO1

9198uu ASML 9798uu SMIC

BABAOl

é’wﬁaﬁu Alibaba

Software  HealthTech

ISRGO1

5’1\35\3173’1; Intuitive
Surgical

T ORCLO1

919891 Oracle

MSFTO1

5"1\35\31/93’14 Microsoft

GOOGLO1

91989 Alphabet

PLTRO1

91989 Palantir

CRMO1

91989 Salesforce

PINGANO1

| 9198wiiu Ping An

METAOl1

97989Yiu Meta
Platforms

TENCENTO1

U

'1\15\1173’14 Tencent

TSLAO1

91989 Tesla

BILIBILIO1

 d198uriu Bilibili

KUAISHO1

979891 Kuaishou

CATLOl1

9198uyu CATL

BYDCOMO1

| dhuduriu BYD

BIDUO1

919891 Baidu

|AAPLO1 XIAOMIO1

‘ 91989 Apple | 91vBeviu Xiaomi

LVMHO1

97989 LVMH

#iun: BLS Global Investing, Bloomberg s Jufi 8 w.A. 69
%11 3/25 | Disclaimer Apply
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Weekly Commentary

() DR 3103v ETF duiifulan

vl dmanaviulananaduiiuwilduduniugvainanuliuuueusu
nilsgransngvliau 100% usiisainnannlnuasinuuseiAu
{luwaaumlsian aznauainnisusiuaveasil MSCI World Tu
_ anwels \/-shaped Auyuuay Overweight

Overweight

£= DR 91980 ETF G6liRuaKsSgy

[—|

sp50001 ILEGLERR Wusiog1vuiuunsvludnunie Broad-based
fAnlssavsuagudmiau Tny Net Profit Margin 1Q26 uagiu
Tusislifiuualungeiiv 13.4% duminnisaifilst 2026 dugn
| USULR T U 5% T 12 SUAYTiHIULT uavdazause

Overweight

NDXO01 meuam‘u'ﬁumuu LBISE r;ru Valuation uav Nasdaq 100
ﬂaummmuumﬂ uaﬂmﬂu Muru1ag1vnan Al ulidiu
H1951ATIuNauTa LﬁJaLV]&JUﬂUE]ﬁuﬂaﬂJLﬁﬁJﬂauﬂﬂLBFIE]%‘
HE TrusIu Fuduuuzinliazauii

Overweight

-3 DR 9193v ETF OﬂUHUﬂO\Jﬂ\J

HKO1 AANSSUNILASEYAaT ULy aune TauaAyll China Economic
Activity Tuibiau .. Ususinanauigninbiou d.a. uasueindngas
aafululnau dedinluwusiuvavipsegiademvdauiant
... AwAYUavl 2024 SvAdyuuay Neutral

Neutral

o Q

HKCEO1 Ayl H- Share &mﬂmwﬁmus\aﬂmumﬂaUa\mLLazma\jﬁa

Ida o

I EJT‘L!USQJL‘V] Fﬁ/] YeADE I LLazAIWSINDFINY N EJ\?ISJ NFEUEUTEUNIT

>V

Neutral
... Wummmm DIANHUNDY Neutral

e

CNTECHOl1l FERIGIGIENEE mmmiauawumm EIE)\flﬂ\‘JL‘iﬂJﬂJETEUEU’Im

Overweight Yea0ay Ufuw‘muamuamauaa?uswmmau% uuavINvu
o aamv‘(umstsua”au

NUYLUBY:

(1) muaamsaawu?us 2y 6-12 LA BWUINATN

(2) Overvveu;]ht ﬂa meu’muﬂmsaomu Neutral Ao ﬂaumuﬂmsawu Underweight fg amumuﬂmsa\mu
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Weekly Commentary

&) DR 3193v ETF astikudu

CNO1 N\ﬂﬂﬂ‘iNﬁﬁIﬂ‘iUNﬁﬂS“ﬂUﬁﬂﬂ Oil shock Ipeams1NIslEnIavnNIs
ﬂauumuswaomaa /3% Tuanmauamum 24 141.8. 910 86%
NDULARNFIASIH meLaumaaﬂmmmuaumuu?umau 13.2). LLBI
... ﬂauLUuLw'iﬂwmum'ﬂummaumummwmsm velumy Neutral

Neutral

SSENMAMSaNLUNSEANL STAR S LSVTU U UINNASELEY N
STARS001 LR 14[14 uS aULSITU YU U
Kunlunxin uav Baldu Lm&m IPO aamma 29N U Calxm BBD New
Economy Index L5 a1 LY. mUsumaouu Az auil A uaw U
HE gumiluialtn High Tech Industry 3va OvenNaght

Overweight

Ju

L.

e DR 317vdv ETF aduHu

(=]

Tuszuesnlu UseiBudranuduuiliuuiuuanuseauaasi
JAPAN10001 U U U U eUI LLU uuU ¢J11nU U i\

>V

IUEﬁ’Jﬁ&JLawwuaofﬁﬂuumuu muwussmsma na1d NS

9

INSERUSSSNIAUIE Lasfi AN TRaUsEAaUATS AMWSIuE i
... Uaduuinuazaumasiu inlwisiAvyuuas Neutral Tuszazdiu

Neutral

< DR d917v93vu ETF asliudulng

']V 0ok B AoqufiviatgavsiAIUndulsNAaAany vasiuulldunnlsuay
T USunannzifuuduaviiounslu 1Q26 was Valuation uaviiu
1 duhaduavinaula 1Is13uAeyunae Overweight sianiudulhy

© DR 530 ETF WTTATGETTRIT

E1vevn3001 R RN ETIE] Luaomﬂmmwunammua\aLwﬁmmm‘m
mamuamwﬂaaaTusvuusquSMWm UsenNaunusesu
Valuation uavngay Vingroup 599 Bl is1UszLfindgn
1 VN30 il Downside 1850 utvi

Neutral

FUEVFVNDOL R TR Overwmght piamyvil VN Diamond ?jGS'JU'i'ZIlI‘Mu
Overweight Growth Nugud A5 Valuation unaule wu FPT MWG Fui
B dntingIus12 30% Tussil
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AAPLO1

Overweight

AMZNO1

Overweight

GOOGLO1

Overweight

METAO1

Overweight

MSFTO1

Overweight

NVDAO1

Overweight

TSLAO1

Neutral

NUYLUE:

U F2Q26 g8 (R uazAn(sauduinsy Tmmawqm Gross Margin
fifindnA1e LLuLwtjfuuLLS\ﬂﬂmmumﬂmunu usuedl FCF Thsuuas
Capex g931fm asnaunun1ndilsge 3um1 WWDC was
iPhone Foldable Wu Catalyst iyu Upside szusein (U

JU 1Q26 udvunseviv AWS uaz Retail Tae AWS backlog s
U vyunsusuldae ad 26-27 Tu ueuei Retail vinl@igngn
mmmaammaua“ EBIT wsaumu‘mu fulfillment/shipping
FINAY U EPS U 2027 § Upside ANTUSI 9%

yU 1Q26 uduinsy lny Search Tmmammumu 2022 910 Paid
Search +19% ugus#i Google Cloud Lmumm&ﬂm Backlog IGE
Margin viyumsusuinsnels Cloud U 26-27 Tu wou EPS U
2027 i Upside 511 14% 91051 TPU Aiuduunsuius

JU 1Q26 wazilnsials 2Q26 aanunlnddugans Tmasaﬂﬁmaﬂa\j
3] LLS@Muumﬂma‘fﬁ GPU wWaawn Algorithm wad Capex Il LG
maaalﬂwa AN LA A UL Muse LLamLquamwuﬂmuafmquu
AN atiusio ROIC waz EPS T 2027

JU F3Q26 s1a(alm 15%YaY azhninAim mmmuuumvm 3
ss‘ﬂamaﬂ Tme M365, Commercial Cloud wag Azure 1S 9iTu
Uz Margin Mﬂfnmmmmuamsmwmu Al 113 Capex U
2026 axﬂuu el azN aURNUR Agentic Al ey TAM Seeze

Tus1u GTC 2026 NVIDIA maﬂ&?ﬁﬁ‘uf"} Al inference M2y cost
per token Andiandn wazdin demand ﬂ’]a\jLU’lﬁﬁ]ﬂL‘i\jﬁl’Jﬁ)’]ﬂ
N15(8uuasy vyu Data Center Tnsiowios Tne Rubin 2:6ia8s
amulgiUSuuuay ecosystem AvyuNay Overweight

JU 1Q26 s181aTn 16%YaY wesnniiaim Ummnﬂsams‘fm
17%YoY ﬁ\ﬂﬂ’)']ﬂ’]ﬂ Tmamsmumuaumm 19.2% mam?usa‘uu
ﬂmaumsmmumumm am\f(aﬂm Y3y Neutral 21nATla
LLqu)uUE]\jﬂ']ISLLa” FCF widtial CAPEX VihTu $25hbn

(1) muaamsaawu?us 2y 6-12 LROUTIIULN
(2) Overvveu;]ht F]E) meumuﬂmsaomu Neutral Ai@ mumuﬂmaawu Underweight fg amumuﬂmsa\mu
(3) A AD USUALLLE ity v fo U‘S‘UFHLL‘LA U1av

¢

11 6/25 | Disclaimer Apply

wearry  @19UlHaocuadwawpdu Wealth Connex

CON #  Available on the GETIT ON
NEX | @& AppStore ][»’ Google Play]

mannsuwel

UudD1raov




BLS
DRO1 Weekly Strategy 11 wquniAu 2569 (pRO1

Weekly Commentary

&= DR §193vRuaKSgY

CRMO1 VU F4Q26 And1Am s1ulm $11.2bn (+12%YoY) EPS
$3.81 aomumm waz RPO wUvLASY el Guidance U 2027
me‘a\j 10-11% mmwnmmaﬂuaa ﬂmuwu LALEULT Al
... LLawaﬁ’uﬂu $50bn AY NN DY Neutral

9

Neutral

TV teivu 1026 saninAninmANn ulogf $2.77bn Tn 23%YoY
Anlssiaviuagi $2.50 16 38%Y0Y yanu1usEUULn 24.5%Y0Y LB
L‘S’]LLuzlflJE]\fllc’:]J‘UIEI’]B’IH’]ﬂﬂﬂ?LﬁUTﬁU@OMH’]ﬂG’i’NU%LV}FT nsaUnU
... Valuation Miguiisu Sector 1513vgemsyusay Neutral

Neutral

microno1 IRREEEER Overwmght vaviuduliluusuudounsy lng
mmsaaumualﬂuﬂmaaa 9 ')uIE]E]E]LuE]\ﬂ Snviv Valuation €hlal
e Watfisuriu Sector am\ﬂaﬂmma RSI ittt Overbought
] SFvuzsadsnzazauiafinns Pullback

Overweight

orcLor BRAEEEHER Overweight wé’osqmﬁ’m%uﬁ‘[muuﬁuﬂuﬁa
sioLiiny LLamu&maJ AULE Y OpenAI wae CAPEX ‘I/]ET\TI LLBILS
uauinld Offset AU Valuation 7ilauwy vinTe Up3|de 51U

Vd Y

.. ﬂ’)']\flﬂ']‘l/i‘::‘J‘UD\I‘I/]Ela\‘.lﬂ']‘a‘ﬂ\fl‘l/]u?u‘i‘” dae)1)

U

Overweight

PLTRO1 A3 ANDY Neutral mewwumu&m'fmmu nagu 1Q26 s1uls
memmuamﬂulmmam 11 H +85%YoY Lae Operating
I\/Iargln 1Bz 60% UeusT Gwdance U 2026 ﬂﬂ‘lJ'i“U‘UuL‘Llu +71%
... Nl ‘I/mﬂu‘VlE)uF]’J’lﬂJﬂ’lﬂ‘WJ\flﬂ\flI‘ULLa’J NI Upsmle SruzEUSAB

Neutral
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BILIBILIO1 LLuUaaawumuqu A iWRIUINISIBIUINAIANISWEN
ndunviAnlsiguas saﬂamemnmmuTmemmu weiluszy ey
Ls"nl'suuuua\aaammu Neutral nau 910 Sentiment vay
... ﬂauLLWﬂMW@amuTﬁ\&ﬁmmma\aLwﬁfuu:s\aﬂmu

Neutral

KUAISHO1 LUSENT ANULAALALTLATSUEN Al maa'm'l&ﬂm 259 LAl 1717 (513
2026 Huunliluszaasn mﬂmumuw ;I Al mw\aao‘uu mussm
Live-streaming E-commerce &JGLNUEUQJﬂUﬂ’]SLLU\SIUHV]QLﬂE)ﬂ 20

1 Ty uuav Neutral

Neutral

SMICO1 (RusunywuiBy Sentiment 9nnn1siUAGIluLAA DeepSeek V4 i
yinouuuBU Al vy Huawei T8Vimi JUANTTS Mgl W Liiudn
Tm\am'mwumuwua\muw RIUNAUETID r;m F111505995UNSINISU
HE Al 8Tl favite Nvidia aaﬂsuuuumuuwu Overweight

Overweight

@ DR d103uHuglsy

ASMLO1 wiigzfimnudvialioviosidnnisaveaanluiunaziniein
TSMC Lme'mma\jﬂ'ﬁﬁUmlmuLLS@UULﬂaaummmﬂwfmu
vay Al Infra vialan SuaviuiAsaveududniindnsuling
] Usznaunisifiulneiowion Semy Overweight ia

Overweight

LVMHO1 patmnin1sUsuanuseu1aini1sanlst 2026 avdn LAy uayIn
SSﬂwaﬂa&m Fashion & Leather Goods ﬁ]uLNﬁEULL‘i\flﬂﬂﬂu
INANNULLAE mumumsaswuuaumma\mu waamuuuaa

-.- Neutral

Neutral
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CATLO1 IANIU Technolog\/ Day ﬂm DUNIAUFIUISOLAS Position
uav CATL Nudvungouazievinge lumumalulaglunaiy
EFIUYU 591678 Demand gy ESS Agsunsunasiiioinasdm
NN TunnduAsavauAuan DuAvNNaY Overweight

Overweight

-7

s griee] L DEY iy laduiugiuiinlsdugniuannsunuuaznisuiediuniu
NEIE] 51A1 3IUE9pIavsNY Market Share Svdvasyuuad Neutral
... LazsaRHEYsYuN1ISWURAIUaY Margin Ndmniau

T T[Tl pomdvuau EV thau 1. Wume 40%MoM aznauuILe
5%Y0Y wanaATiviu Investor Day Lmeﬂmmm&JTsUTum\jﬂw

uaguagl 2027 Lasn1sinsuid AR SUV a;u YU7 GT gayuany

Hau W.A. WA Sunatudunzinaulalumswdnieinls

Neutral

BABAOL Usuuuuaauu FavuTiozineTuiud 13 w.ae. Maoasm Cloud 1/1'1
wasmuiuTR g TanLAy ﬁ]']ﬂﬂ']‘iL‘%‘\jLUﬂEI'JTﬂJLE]a Al Agent i
mao‘iﬁwaw%mawaao UsenauriumsusuiusiAmusnis Cloud
BB Aeoudmauin Alibaba fnald Al Dussuiadounisiiuis

Overweight

LT (asiivszihuuinanmsimiyun Kunlunxin whasmeduulu
Ma1m STAR Board g78Uana anyamasiyuAINunivinsguas
JURA WANTWSINNAUSENEUNISEANNE EYATNNITMNYaE LN
-.- vguAvyMNaY Neutral

Neutral

TENCENTO1 gvAvy Neutral LLSJS‘iﬂQLﬂﬂJ‘V]‘I/\luI}’I"J[BILLﬂ 23in1s1d Al 1a5u
U'ﬁ‘mﬂ‘l/]Sﬂ'lWT?.’J‘ls}m'l Lmuam']sqﬂfmua &J\mﬂﬂmmumﬂ /
U'i“muuaﬂ (A 1) CAPEX Al 4¥1A1a wag 2) NNSHUIUANS
-.- ﬁauuﬂw,wammumawuum Al

Neutral

STV avmiafeiugiudunnds Tnadalsannnissfiveuly 1Q26
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o a19lmdy 20%Y0Y SeAy Overweight
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Key Statistics

wanauunuctouc
- _ . 2 Forward EPS . DR Sugauny
DR Guiis1930 ansn samuUa Forward A1039 Growth 12M Div
9703V anaa P/E12M P/ES5U (EPS Revision) Yield san ETF
DR 9195uUdsullu
anawuuin
@ rulan
WORLDAO1 0
1 UL +25.8%YaY i .
DR on Invesco MSCI  MSCI World 1.000 DR 4.9 20.1x 21.0x (+5.6%) +9.9% +9.6%
World UCITS ETF
% aHsSgy
SP50001 . 0
DR on Hang Seng S&P 500 LUL: 24.10 21.9x 2n0x  T304%YOY - 4223%  +9.7%
2 DR (+7.5%)
S&P 500 Index ETF
NDX01 _ 0
DRon ChinaAMC ~ NASDAQ 100 1% 2430 25 9x 32.4x “(‘fi%ﬁf/o)\( 0.1% +109.5% +111.1%
NASDAQ 100 ETF e
® @uu
JAPAN10001
DR on Hang Seng 1 UL 28.50 18.8x 16.8x +8.7%Y0Y C O 4332%  +32.2%
Japan TOPIX 100 TOPIX 100 1 DR ' ' ' (-0.8%) ' '
Index ETF
®
CNO1 _ o
DR on ChinaAMC csi300  jood 23.90 14.8x 1s5x  OMOY 1o% s00%  +09%
CSI 300 Index ETF o
STAR5001 . 0
DR on Premia staRso L UU 47.50 65.5x gagx  T1IETNOY - 4557%  +54.3%
China STAR50 ETF e
o8 davnu
HKO1 _ 0
DR on Tracker Fund ~ Hang Seng - O&° 21.90 11.7x 11.1x  TI32%YOY 5000 1335%  4336%
5 DR (-2.1%)
of Hong Kong
HKCEO1
Hang Seng _ o
DR on Hang Seng China 1 UL: 25.00 10.7x 9.8x +3.4%Y0Y 20% +323%  +33.0%
China Enterprises Enterprises 15 DR (-4.1%)
Index ETF
CNTECHO1
DR on ChinaAMC Hang Seng 1 UL: +15.9%YoY 0 0 0
| 22.2 70.3 03%  -0.9% -1.8%
Hang Seng TECH TECH 1 DR 26.75 X X (-17.8%)
Index ETF
<, duds
INDIAOL MSCI India | o
DR on ChinaAMC NetTotal 2 13.20 21.9x 25.9x ey - 90%  -7.1%
MSCI India ETF Return (USD) o
° 1Daauu
E1VFVN3001 . 0
DR on VN 30 11%LR' 44.50 11.2x 13.3x +1[i'2222/“3” _ +1139%  +118.2%
DCVFMVN30 ETF T
FUEVFVNDO1l _ 0
DR on DCVFMVN VN Diamond = 9&° 4525 9.0x 125x  +i/.6%Y0Y ~ 434%  +40%
1 DR (+4.4%)
DIAMOND ETF

NN
1) EPS Revision Aa wualdunisusuuseunaunisinlsuay Bloomberg Consensus Tu 3 tsiaufiniuun
2) Dividend Yield Aa dnsiwanauunuanniuluwnalu 12 ifouisiuun

3) Anwriuisudaunuuay DR weiazsa(sn bualuang.co.th/dr

ansuantuasu
USD/THB 32.21
HKD/THB 412
EUR/THB 37.98

#iun: BLS Global Investing, Bloomberg s Jufi 8 w.;. 69
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Key Statistics
wanauunuAouci
- _ s1AN A1ads  Forward EPS : DR 1Ssudaung
s oa a0s1 simda . Forward Div
DR HU91av . _ , W1KU"Y P/E Growth 12M . S1ATRU
’ 97039 andaa : P/E 12M o o ield L
: (Upside) 5U (EPS Revision) DR 91030
Jsutlu
anawuun
&= arsSTd
Micron 1UL: 12.00 +446.8%Y0Y
: : 0.0% 119.1% 92.9%
MICRONO1 (MU) 1,600 DR 14.90 (-19.5%) 8.0x 27.0x (+93.0%) % + % + %
Salesforce 1 UL: 4.66 +8.5%YoY 0 0 0
24 13. 231.2 0.1% -28.6% -26.2%
CRMO1 (CRM) 1800DR - (+43.8%) 3.8x 3Lex (+3.0%)
Intuitive 0
. 1 UL: 414 +32.4%YoY _ _ 0 _ 0
ISRGO1 Surg”:al 4,500 DR 3.22 [+286%J 42.3x 72.9X% (+13%J 215/) 204/3
(ISRG)
Oracle 1 UL: 4.84 +22.4%YoY
.92 : : 0.2%  +0.0% +0.9%
ORCLO1 (ORCL) 1,600 DR 3.3 (+23.5%) 22.8x 31.0x (+1.1%)
Palantir 1 UL: 5.45 +136.6%YoY
: : : - -21.2% -20.5%
PLTRO1 (PLTR) 1,100DR  +9%  (4356%)  O/4x  3604x (+15.1%) v 0.5%
Tesla 1 UL: 38.75 +10.1%YoY
40.25 : : - +19.3% +15.5%
TSLAO1 (TSLA) 340 DR (-3.7%) 219.8x 181.6x (-9.0%)
NVIDIA 1 UL: 25.50 +77.6%YoY
20.40 26.0 /0.5 0.0% +55.7% +52.8%
NVDAO1 (NVDA) 340 DR (+25.0%) X X (+5.6%)
Apple 1 UL: 29.50 +15.9%YoY 1% o > 0%
AAPLO1 (AAPL) 340 DR 28.00 (+5.4%) 32.2X 30.0x (+7.4%) 0.1% +35.9% +32.0%
Amazon 1UL: 29.50 +31.0%YaoY
: : : - 29.4% 27.7%
AMzNO1 (AMzN)  340DR - P00 a3syy o /X BROX (-1.8%) redhh w2l
Alphabet 1 UL: 40.00 +29.2%YaY
: : : 0.1% 137.5% 135.5%
GOOGLO1 (GOOGL) 340 DR 38.00 (+5.3%) 29.5X 26.6X (+3.1%) % o+ v + %
Meta
1 UL: 7.75 +12.6%YoY
. . . .200 _7. 00 _7. 00
METAO1 Platforms 3400 DR 5.80 (+33.6%) 17.4x 22.5X (+0.0%) 0.2% 9% 3%
(META)
Microsoft 1UL: 5.35 +23.7%YoY
: : : 04% -10.9% -9.9%
MSFTO1 (MSFT)  3400DR % (+358%) <o 337X (+0.0%)
NUBLB: |
1) slnuunelddayasnn Bloomberg Consensus Tnausumigdnsiuaniuivuiazdnsignude DR
2) EPS Revision fa wulltiunisusuuseunaunisainlsuay Bloomberg Consensus Tu 3 tsiauiniuun
3) Dividend Yield fa dnsiwasauwnuainbutiunalu 12 iwbaufniuun
4) Forward P/E vav MU T80urnadey 2 U ilavannusdnuianulul 2566
5) Anw1iuisugauiuvay DR wsiazsala7 bualuang.co.th/dr
sasuanuiuy
USD/THB 32.21
HKD/THB 412
EUR/THB 37.98
#iun: BLS Global Investing, Bloomberg g Jufi 8 w.;. 69
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wanauunuadouci
c _ S1A1 A1ads Forward EPS . DR isugauy
- 2018 siAda . Forward Div
DR Huawaw . dnaa WIHU"E B/E 12M P/E Growth 12M vield s1A1KU
¥ (Upside) 5U (EPS Revision) DR d1050
Usullu
anawuuin
daunu
Bilibili 1 UL: 4.82 +55.2%YoY
: : : - -14.4% -18.8%
BILIBILIOL  geo6)  210pr 370 (+303%)  213x 1433x o)
Kuaishou 1 UL: 3.50 -21.9%YoY 0 _ 0
KUAISHO1 (1024) 30 DR 2.74 (+27.7%) 12.0x 23.2X (-42.8%) 27.5% 27.7%
SMIC 1 UL: 4.58 +34.5%YoY
4.30 /3.8 43.1 - +0.0% +0.6%
SMICO1 (981) 0 DR (+6.5%) X X (+4.0%)
BYD
1 UL : 1.17 +10.5%YoY 0 _ 0 _ 0
BYDCOMO1 Company  ,, o' o 0.95 (+23.2%) 18.7x 64.5x (25 8%) 1.5% 30.1% 31.4%
(1211)
Ping An 1 UL: 7.55 -1.5%YoY 0 0 0
: 7.4 : 1.4% +34.9% +35.5%
PINGANOL 5398y  aapr 10 (+22.8%) X b.0x (-
Xiaomi 1 UL: 3.90 -26.2%YoY
. . . - - . 00 - .100
XIAOMIO1 (1810) 44 DR 2.96 (+31.8%) 24.3X 43.3x (-38.1%) 39.3% 39.1%
Alibaba 1 UL: 16.60 +1.7%YoY
: : : 1.4% +1.6% +3.9%
BABAOL (9988) 14 DR 1300 (5779 21.2x 17.9x (-33.8%)
Baidu 1 UL : 15.20 +156.4%YoY
13.50 18.1 18.1 - +48.4% +56.3%
BIDUO1 (9888) 44 DR (+12.6%) X X (+1.9%)
Tencent 1 UL : 6.70 +10.9%YoY
4.44 : : - -10.8% -10.8%
TENCENTOL (700)  440DR (+50.9%) 133X 238X (-5.8%)
CATL 1 UL: /.15 +47 5%YoY
: : 1.2% 113.3% 114.8%
CATLO1 (3750) 440 DR 6.10 (+17.2%) 26.7X 33.3x ) % +113.3% + 8%
o glsu
ASML
: 1 UL: 46.50 +38.8%YoY
: : : 0.4% +109.2% +104.5%
ASMLO1 Holding | 505pr 4225 (41019  384x 4LOx (-2.9%)
(ASML)
LVMH 1 UL : 13.90 +4.1%YoY
: : : 2.0% -34.3% -33.8%
LVMHO1 mc)  16000R 1130 azow  ebIx erdx (-7.5%)
NUTLUB):
1) mmMmma"Zuuamamﬂ Bloomberg Consensus TnaususesmnsuanUisunas £ap151897989 DR
2) EPS Revision fa nualdunisusuuszunanisinlsuay Bloomperg Consensus T 3 ihaunnILun
3) Dividend Yield fAa gnsinasauuwnuainbutiunalu 12 iwaunniuun p
4) CATL Tuuamaw%wumuua\mummw LU&Ju"Zummmuaﬂmwamuwu ilavanniidayaliieowe
5) Forward P/E vav Bilibili TULUumLaaamLLm 3Q24 “doLUum\mmwmsmmls
6) Forward P/E uay Kuaishou TULUumLaaamLLm 1Q23 Fuifugvfivsenisusinls
7) Anw1iulsusauiuuay DR wsaz 25 (67 bualuang.co.th/dr
SmsuaniUiuu
USD/THB 32.21
HKD/THB 4.12
EUR/THB 37.98
#iun: BLS Global Investing, Bloomberg s Jufi 8 w.;. 69
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Nasdaqg®, Nasdag-100 Index®, Nasdag-100®, NDX®, are registered trademarks of Nasdag, Inc. (which with its affiliates is referred to as the “Corporations”)
and are licensed for use by Bualuang Securities Public Company Limited. The Product(s) have not been passed on by the Corporations as to their legality or
suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO
LIABILITY WITH RESPECT TO THE PRODUCT(S).

The "S&P 500 Index" is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by Bualuang Securities Public
Company Limited. Standard & Poor’'s®, S&P® are registered trademarks of Standard & Poor’'s Financial Services LLC (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by Bualuang Securities Public Company Limited. DR SP50001 is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their
respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability
for any errors, omissions, or interruptions of the S&P 500 Index.
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Nasdag®, Nasdag-100 Index®, Nasdag-100®, NDX®, are registered trademarks of Nasdaq, Inc. (which with
its affiliates is referred to as the “Corporations”™ and are licensed for use by Bualuang Securities Public
Company Limited. The Product(s) have not been passed on by the Caorporations as to their legality or
suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE
CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

The "S&P 500 Index" is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been
licensed for use by Bualuang Securities Public Company Limited. Standard & Poor's®, S&P® are registered
trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of
Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by
SPDJI and sublicensed for certain purposes by Bualuang Securities Public Company Limited. DR SP50001 is
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none
of such parties make any representation regarding the advisability of investing in such product(s) nor do
they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.
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BIDUO1, BILIBILIO1, BYDCOMO1, CATLO1, CNO1, CNTECHO1, CRMO01, E1VFVN3001, FUEVFVNDO1, GOOGLO1, HKO1,
HKCEO1, INDIAO1, ISRGO1, JAPAN10001, KUAISHO1, LVMHO1, METAQ1, MICRONO1, MSFTO1, NDX01, NVDAQL,
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Nasdag®, Nasdag-100 Index®, Nasdag-100®, NDX®, are registered trademarks of Nasdaq, Inc. (which with
its affiliates is referred to as the “Corporations”™ and are licensed for use by Bualuang Securities Public
Company Limited. The Product(s) have not been passed on by the Caorporations as to their legality or
suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE
CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).

The "S&P 500 Index" is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been
licensed for use by Bualuang Securities Public Company Limited. Standard & Poor’'s®, S&P® are registered
trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of
Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by
SPDJI and sublicensed for certain purposes by Bualuang Securities Public Company Limited. DR SP50001 is
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none
of such parties make any representation regarding the advisability of investing in such product(s) nor do
they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.
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Key Metrics FY2025 FY2026E FY2027E
EP&%‘;";”“ 104.0 296.6 119.9
P/E (X) 217.2 105.4 47.9
P/S (X) 4.0 224 12.1
EV/EBITDA 937 67.7 27.7
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Growth: 1. 0.0.0.0*¢ GARP Score
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